2002 10

30

250
10
£1 BROEEBEHSOBE
X H (M) B H & A
EYNENCEYPN) 281 2000 127 2000
wittEs FF) 104,705 2000 46,376 2000
BEEFH (FF) 115,253 1999 50,246 1998
EWEEETAK (TF) 1,603 2001 1,173 | HI34FRE
ZHGDP (10f& Fv, JKH) O 10,208 1,240.6 2001 503.3 2001
REFEEZREH Q0 FLV) @ 446 54.2 2001 18.8 2001
[{_EGDPHY% (@, D) 4.4 3.7
e — v FETE A0f& F v, JkHD) ® 2,030 246.7 2001 25.5 HI124ERE
FEo— Vs (06 v, kD) @ 6,219 755.8 2001 191.2 | HI26RE
[E. LG D P Y% (@, D) 60.9 38.0
SPET e — VAR (TR, B 155.7 18.9 2001 20.9 | HISHE
SEEEEHAME CFFov, 5HD 215.5 26.2 2001 29.8 | HISHRE
RIS (F2) 3.8 4.2

R BEARIET £ O 1EK

() 1. 20014, M/ Fov=121.63 GUrhsp) 2w

2. KE O MHHERIE 20004 £ ~ 4 2B $ 57,045 % 5]
3. HAOHESE v — v EAHEIETEE AR [ARBERHERE] 2R




goooooooobboooboboooooog
goboogobooobooboobooboboobobon
gbooobooboobooboooboobo
gboboooooboboboooobobo
gboooooo
ggjodoooooooooooooooo
goooooobobobobboooobon
gboooboooboobgoobooboobon
gboooboooboobobboboobon
gobbooboobobooobooobooobo
gboobooooboboboooobobo
gobobooobobon
gobooouooooogoooooon
gboooboooboobgoobooboobon
gbooobooobobbooobooboobon
gooooooboboboboooooboon
gbobooboboobobobooboobo
gobboooobbooobobooobboo
obobooobobooobooboooobo
gboooobobooobgoobooboobon
gboooboooboobgoobooboobon
ooobooooboo

gboooboobooboobooooboo

gboobooooboboboooobobo
ooboooooboo

guaooboagaaoooaaaooodadd
oooobooobobooobooobooobo

gbooooboobobomoobomoooobn

3bO0gooboooobogoooon

K1 KEOEEO-VEFTEELY T 74TV AREDERE
(10@7’/\/) ( 1 '4§ }jg% rﬁl [j {i % ) (%)

2,500 60.0

52.0
50.0 —50.0

V7 74F VAR
[C23ERI)

/

2,000

1,500

1,000

500
H H H =10.0
0 L L L L L L L L L L L 0.0

1989 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001

%¥  Mortgage Bankers Association

gooooboogd

gobooboooboboogoboze0r 0DO00o0O
0o s5.700000 755000 GbPO 600 0O
gob 11 00g3sogooooooooog
ob01moobobooobooboooobon
goboboooobboooboooooboo
gbobooboooboobobobooobooo
goobooboboooboobooboooboon
gooog im
gbooboobobooboobooon
gobz2000020000000000000
gogiloo0b000ooooooooooboo
gobooobooooo ssuboooooooog
ooooooobobb4QbOovobonoon
gbooobobooboboooboobobog
gobooobooooboooobobono e0ubn
oobooo
gbooobooboboobooooobo
gboooboobomeoeenoooooon
gooooooboboboobooboooboon
goooboobob200ob00bo0bon
gbooobbobooobooboboobon
gbooooooboboobobobboobo
oboooobooobooDodoCash-out: OO
00 00000000000000
oooooboboooobooooooggo
ggooo—-0booboobobobbooobon
gooobgoooboboobooooboobon
obooooooboboobooboboooo
gobooooboooboboobboboog
goobgobobooboooooobon

K2 U774+ 2BEHH (58 O#E
GAX., 1990F 3 8% 3E=100) -p0s-2
7000 ¢

AjEl o 7' = 4

6000
5000
4000
3000
2000

1000 - 4 n!f !! !! D!:! !!
0

%k Mortgage Bankers Association

31



gooOg 20020 1000

obOoo0O0o0obOOobOobooobooooo)o

dguobobbooobobobooooobod
gooboooobooobboogan
gbobogoooooooooobobobo
gobooboooobooobooboooboo
gobboooobooogo ooooogboobooo
gboobooooboboboooobobo
gbooobooobobbooboooooobon
gooooooooobgoobooooboon
gooobooobobboobboboobon
gobboooobboooobobooobboo
obobooobobobobobooooob
goboooooobooooboooboobbo
goooboooboboobooboooob
ooooobooboboboboo0oooogogo
goooooooo
gooobogooboboobooboon 30
gooooo
gboopooobooobobooboobon
goooboooboobooboboobon
OThriftOOOO0OD0OO0O0ODOO0SOLODO
goboobmboooobbooobbooon

oooboo

gboboobooboobooboooobo
gobbooobooooobooobboooobboo
gooooooobog 20000000000
gobbooobbooobobooobboon
gobbooobbooobobooobboon
gboboooboboobobobooobobo
gbooobooobobboobooboobon
gboooboooboboobooboobon
goboooobooobooboobooobon
gobbooooboooooooomooobo
gboooobobooobgoobooboobon
ooboog

0o oooooooo
goooobooboboooboobobon
goooooobobbobo4mboobgon
ggrvo0oobooooboooooooobn
gobboooooooobbooobooobn
gooboooboboooboobooooboon
gbobbooboobobooobooobooDbo
gboboobobooboboboobooo
ooboboooobooobboon

19970 0000000000 mMmO00bO0gon

gbooooboooboboobooboobon
oobooooobobbobooboooboon

gobomobooob 2s0Mooboogon 1800
oobooboooboboooseobooobon

REDFEA—/BSORHER S 3T BGL, 2001 FoRSH %= 53K7579HE )

_:Xg»f-‘et I Dﬂa :}k =
TR —M(G\VA)
FHAVAC-UO)SH MRS
ERiFEERtt
LTV=8096000- [ AEAE |
l:x“ffasﬁmﬁ e FrANASS|—» EESTE
e { | 7 Glsst.
JNATE)
= \‘ > 1 Ky |VBS|-‘F,|1'ﬁE
e I Lo SR i _ 2t o
SEEBNEVA ERRT 19k248 BACIRTCRMME | | awa 5o
BFSE. BRI BTEERIES 6210 31 (GSB) VA 132,024
AR T AEAntRR 52 T —MFNVA) 1551 || FHMC 9400
yy T 'f?“}?(FHLNC) 403 EEEﬁ 5,745
l\iBSG)%ﬁ )
B RS T(FHLB) TOREROSILRE
NESSRHERNDO— A,
SRR T CRADEIRE

B R

32



K4 £BEENFUIR—2arDY 7 OHRE

Ty

%)
60

50 [~ AR

40 F AR

30

20

S —~ N ™ =
D L © B D
H D I D

/7] vrtz—

[LES:iT5

B R e R e R T e B R B R T R B

#Hk Mortgage Bankers Association

X 5

(%)
16

14

121

fEEo -y &f

FHH

i)

0.5

TAYUDDEED—VER LBEAFHHOHS

%)
3

425

!

=
@
=3
5
e
=N
EI
19
c
2.
5
B ¢
=
5
1S
=
2
8
[se)
<)
o
=

= 86

0.25

200

3.4 413

MBS; Mortgage-Backed Securities

3.6

MBS

3.4

(Agency)

Government-Sponsored Enterprise

MBS

FNMA:
FHLMC:

MBS
MBS

GNMA:
HUD

to Value
GSE

GSE

MBS

GSE

FHA VA
MBS

LTV Loan

33



2002 10

VA
HUD
VA

FHA, VA

GSE

GSE

FHA VA

GSE 30 700

MBS MBS

34

GSE

FHA

LTV

FHA

100
10

80 2000 588

MBS

50

6.3



